He and Sewall Heard by Thous-
ands in New York,

RECEIVED FORMAL NOTIFICATION,

Bovermor Mone of Missouri  Made the
Bpesch for the Xotifloation Committee.
Pryan Spoke For Two Hours—Sewall
Mude n Brief Addross,

New Yorg, Aug. 18 —William Jen-
plngs Bryan of Nebraska, Democratic
presidential candidate und Arthur Sew-
all of Maine, Democratio vice pregiden
tinl candidate were formally notified in
Madison Square Garden, ligt night, of
the notion of the Chioago covention.

Governor Stone of Missourd miade the
notifioation specch, Mr. Bryan replied
in & two hours speech, but Mr, Sewnll
only spoke briefly, both strongly advo-
enting the Chicagn platform aud novept-
ing the nomination.

Thore were probably 40,000 people in
in the building.
Democrats were on the stage andin
ghe boxes Mrs. Brynn was an interest

dx-State Treasurer Danforth of New
York, presided at the moeting,

The vast audienco was wildly enthos.
instic and it wns many minutes before
could deliver
owing to the ovaiion given him.

Mr. Brvan said ;
thuntiemon of the committos

and Fellow Citizens

I whall, at n future day and in & formal
lettor, nooept the nomination which is
now tendered by the notillention commies
tee, and 1 shall at that
tho Issues presented by the platform,
Is fitting, however, that ot this time
¢ here assemblind,
spenk ot some length |
campmign upon W e N
W do not ander estimnte the forees
arrayed ngninst us, nor are we nnmindful
of the importance of the struggle In which
wWe are engnged: but
apon the righteousness of
shall defend with all possible vigor the po
sitlons taken by our party
surprised that some of our oppononts, In
the absenco of bettor argumont, reasrt o
abugive epithets, but they
surnd that no lnngnoage
no invectives
Tend us to depat
from the cours
tlonal  eonvention
publio or private, who nssalls the charmotor
and questions the patriotisig of the dele
gntes assembled In th
tion, nssallas the charnoter nnd ql.ll--;l'nd:-
the patriotism of the

time tonch upon

reiving for sucooss

however yvehemaent,
hale's breeasdth
markad out by the na

Chicago conven

millions who howve

It has heen chnrged by moen standing
high in business and politieal circles that
our platformm is a menice
curity and publie safoty; and It has boen
hanor, for the thne being to reprosent, not
only moeditnte an attack upon the rights
roperty, but are the foes of social order

national honor

Those who stand upon the Chleago plat-
form are prepared to make known snid te
which influenocos
them, every purpose which anbimates them
and every hope which Inspires them. They
understand the genlus of oue institutions,
they are staunch sup
oOvernment under w

wirtors of the form of
tieh weo live and they
aild thelr faith upgn foundations Inid by
Andrew Jackson has stated,
with admirabie clearness and with an em-
phasis which cunnot |

surpassd, both
the duty and the

sphore of government
“Distinetions in soclety will al
wiys exist under every Just government,
educntion or ol
¢ produced by human in

In the tull enjosment of thi
heaven and the fruits of suporion

wueslth cannot

industry, economy amd virtue every man
18 pqually entitlsl to protection by law.'
We yield to pone in our  devotion  to the
doctrine just enunciated,
has not for its o

Our compaden
et the reconstruction ot
ot insum to the viclous

the feulta ol o v
Invade tho hom
to supply the wants of
do not propose to transfer the rewnrds of
indastry to the lap of Indolonce
is and will remaln the stimulps to enden:
vor and the compensation for toll,
Hove, ns nssertidd 1o the doclar
diependenon, that all men are cronted oqual,
but that does not mean that
watkElOng, 10 Dosses
It nmpenns that
Inw nndd that gov

wovident In ordes
1w wpondeheift; we

—

stand oqual before
ernment offivinls
ponstructing or enforeing tho aw,diserbu- |
lonte between olt

I nasort that property rights, os well ns
the rights of persone, nresufoin the hands
of the commaon
ooln, in hils mess
Décembur, 1841
are wors worthy to s
who toll up from poverty;
elined to take or touch nught which the
have not honestly earned.”
Isnguage with unquallfled approviel sod
Joln whihh him In the warning he added,
YLt them beware of surrendor
ing a politienl power which they nlready
posgess and which power, If surrendorsd,
will surely Lo used to clise the doors of
advasnocement agninst such as they, and to
Ux new dlabilities and burdens upen
them, till all »f r
Those who dally follow the lojunction,
1o the swent of thy fueo shalt thon est
brewd," and now, as they have been, the
bulwark of law and erder—the soures of
our natlon’s groatpess In thoe of plae,
and its surest defenders in thme of war,

Dut I have ondy rondd a part of Jaokson's
utterante=let v give you hls convlusion
“But when \he Inws wsdortake to add 1o
those naturml and Just advantagos s
sl dlstinotlons—to grant titles, gratul-
fles and oxolusive privilegis—to make tho
tlch richor and the potent more powerful—
the humble membors of soclety—the farm-
mechanles and the day lnborers—who
o nelther the thwe nor the means of
lke favors fur thomselyes, lm:;

Abralinm LIH-I
nt 1o congress i | prror fenrs frve spovch.  No publio offfclul

trustid thian those

Those who support
platform endorse all of the
Juck Iatter pars

J::M yod
'u‘l.‘%hs
e

" vonli] Levapasdl 1
upon the rights of individuals, W g
pome sioh op tlon—It i« the highost en-
dersenient which eonld be bestowed npon
e W ame content to have the oo
tlon uf those who desire to have the gov.
ernment administerod without foar or
favor. It ls nob the h of the geneml
ublio that trusts should spring Into ex-
noe and override tho wealer members
of sooloty; It s not the wish of the gen-
eral public that thoso trusts should de-
stroy competition and then colleet such
tax as they will fram those who are at
thelr nmn-a' nor Is It the fsult of the
general pu 1o that the instramontalities
of government have been so ofton prostd-

& x _‘u.—_l,. 1!. L poy |

ARTOUR SEWALL

tuted to purpose of ([lrivnhn gnin, Those
who stand non the Chlsago platform be
Heve that th - government should not only
avold wrong oing, but that it should niso
prevent wrongdoing; and they bolleve
that the law should be enforeed allke
agninst all enemlos of the publle weal,
They do not exouse petit Iareony, but they
declare that gmnd larceny s equally o
erime; they do not defond the oocupation
of the highwaymen, who robs the un-
suspecting  traveler, but they Inelude
among the transgressors  those who,
through the more polite and less hazard-
ous means of leglsintion, approgrinte to
thelr own use the proceeds of the toll of
others, The sommandment; “Thou Shalt
Not Stenl,” thundered from Sinsd and e
fterntod In tho logislation of all nntions, is
no rospeoter of porsons, It must be ap-
plied to the great ns well ag the small; to
the strong n= woell ns the wesk; to the oor
porate person created by lnw as well ns 1o
thoe person of tlesh and blood created by
the Almighty, No governmoent is worthy
of the nnme, wlileh is not able to proteet
from every arm uplifted for his Injury the
humblest ¢iiizgen who lves beneath the
fng, It follows ax o necessary conclusion
that vietous ‘ogisintion must be remediod
by the people who suffer from the effects
of such leglsuation and not by those who
enjoy its benetlts,

The Chicago platform has been eon-
demned by some boonuse it dissents from
an opinfon rendered by the sarreme ¢ourt
decinring the inecome tax law anconstiin
tlonal, Our erities even go S0 fur s to np
pl¥y the name anarchist to those who
stund upon that plank of the platform. It
must e remembered that woe exprossly
recognize the binding foree of that decis
fon so long ns it stands as o part of tho
law of the land. There is in the platform
no Hugrunnun of an attempt todispate the
authority of the supreme court, The part ¢
is simply pledged 1o use “all the constliu
tional powor which remalns nfter that de
clslon, or which may come from its revirs
sal by the court ns It may hercafter be
ponstituted.”

Is there any disloyalty in that pledge ¥
For 100 years the suprome court of the
United States has sustained the principle
which underiies the income tax, Some 20
years ago this court sustained, without n
dissenting volee, an Income tax Inw almost
Identical  with the one recently over
thrown: bas not o future court n8 much
right to return to the judicial precedents

noentury ns the present court hwd o
depart from them? When courts allow
hesrings tho,; admlt that error s possibla;
the late decislon agninst the [ncomoe thax
was renderod by s majority of one after s
rchearing.

While the money question overshndows
all other guestions in importance 1 dostre
it distinetly understood that 1 shall offer
no apalogy for the Income tax plank of
the Chlengo platfurm. The lnst income
tax law sought to apportion the burdess
of government more equitably smoung
those who enjoy the protection of tho
guvernment, t present the expenses of
tho federal governmeoent, colleoted through
internal revonue taxes and lmport dotivs
are espocinlly burdensome npon the poorer
vlnsses of sovlety, A law which collects
from sowme eltizens more than thelr sharo
of the taxes and collects from other oltl
zens less than thedr sharee, i stiply an in
direct menans of teansferring one monn's
proporty  to another man's |l ket, nnd

tory to the men who « soupe Just taxucion
It cin never o satlsfactory to thoss who
are overburdened., The Inst Income tax
law, with its exomption provisions, when
considered In conpection with othor met h-
ods of taxatlon in foree, was not unjust to
the possessors of large Incomes, beoaus
they were not dompellod to pay o tota!
federnl tax groater than their share, The
Income tnx s not new, nor is it hasod upon
hostility to the rich. The system Is vm.
ployed In several of the most lmportant
natlons of Kurope, and every Inoome tax
lnw upon the statute books In any land,
s0 far os I have beon able tonseortaln, con-
tains an cxvption elsuse,  While the col.
lection of . ineome tax bn other eountries
fous not manke It neoessary for this nation
to adopt the system, yvet it ought to mod-
srate the lnngunge of those who denouanee
the income tnx ns an asssult upon the
woll-to-do.

Not only shall I refose to apologlze for
the advocacy ol the income tax lnw by the
natlongl convention, but 1 shall also re-
fuse to npologizo for tho exercise by It of
the right vo dissent from o deolsion of th
suprems conrt, In o government ko
ours every ublle official 18 a  publio
wrvant, whether e holds office Ly elsetion
ar by appolptment, whethier he serves foe
ntorm of yewrsor during good bohavior,
and the people have a vight to eriticise his
official aots, “Confldence Is everywhere
the parent of despotlsim; free government
pxists in Jenonsy and not o confldence'' —
thoese are the words of Thomuoas Jefferson,
and 1 submit that they present o trao
ponoeption of populsr government than
entertuined by those who would prohibde
e unfnvorable comment upon & conrt do-
plslon. Truth will vindloate Itself; only

who consclentiously dischurges his duwy
as he sees It will desire to aeny to those
whom he serves the right to discuss his
official conduet,

Now 1ot me ask yon to constder the
arsmonnt question of this campalgn—
he money quostion, It ls soarcely neoes-
sary to defend the principle of bimetni
Hsm, No nationsl party during the entire
history of the United States hins evor de
clared ngninst It, and no party in this
etampalgn bad the famerity w nippum- it
Three pourtles—the Democrats, Populists
and Silvor partics—have nov only decloared
for bimetallism, bot have outlined the
spooifie legislntlon pecessary to restaro
pilver to {ts anclent position by the side of
gold, The Republican platform expresaly
declarcs that bimetalllsn b desicable
whin 1t pledges the Ropublican purty (o
ald 1o socuring it as soon ws the peslatance
of certaln fordign uatlons can be obtalned.
Those who represented the nunority sentl-
ment o the Chlosgo convantion opposed
the froe colpage of silver by Iul.ll-fu'luh'ul
notion on the ground thet, In thelr judg-
ment it “would mtard or entirely provent
the establishment of Internstjonal bl-
motallism, to which the cforts of the
wwrnuu‘nt should be stoadily dirted,
hen they sssertod that the off et of the
nment should be steadly dipeoted

wrd tho establishment of Internntionnl
bimetalllsm, they condemned monomatal-
Tem, The gold standard b been wolghed
lhnh&lntnmun:; found wun}ln « ‘Take

“ art of thy mpae
Eﬁ iy BRoss aAB 18 Stncs many oy
one n any natlon in the world, It
waos fastonsd upon the United States
w t disoussion before the '“:'-ﬂl" nnd
s have never yob boeu will w
before

and th of blmetal
twoen himmetallism-—whethor
e g gy e .
L " m

this (uadrennial a1

tntion In favor of in
ternational bimetalllsm vonducted in good

fulth, or do our opponenta real
il standard permanontly?
Are they willing to oonfess the supoerior-
fty of & double standard whoen jolned in

by tho leading natlons of the world, or do
I 15 the only metal

oy still inslst that
sultable for standanl money among civil:

aro In faot dodirons
of securing bimetalllsm, we mn
them to polnt out tho evils «
standard and defend bmetalllam as p gys-
tem. 1f, on the other hand,
lng thelr encrgles townrd ¢
ostablishment of o gold standard, noter
cover of declaration In favor of Intorns
Honal bimetalllsm, T am Justificd In sug-
g that honest money eannot be ex-
[ those who deal dis
merlonn poople.
What I8 the test of money?
found in the purchasing
ywer of tho dollsr. Angabsolutely honest
ollar would not vary In lte general pur
it would be absolutely
stable whien mensured by average prices.
Ineronsos In purchasing
waor 18 Just g dishonest ne s dollae
which decranses In purchasin
Prof. Laughlin, now of the Un
Chieago and one of
standard suthorities, in his work on bl
motalllsm not only sdmits that gold does
not remain absolutely stable In value, but
expresaly nsserts “that thero s no such
thing ns a standard of value for future
payments, c.iher In gold or sllve
remaing absotutely inviarinble'’
wts that o multiple standsrd, where
1o unit 18 *hased
prices of & number of artloles of geners
consumption’”
than either gold or silver, or
bath, beoanse s long thme contract would
thereby be pald at lts maturity by b
POWEE, NS Wik ul'f;m in
o

texd nt the han

chaslng powoer,
A dollar which

same purchasing
the beginning, "

It eannot be succoksfully claimed that
bimetallisin or wny
other system gives an absolutely  just
I"nder both monoiiet

monotsetalllsm  or

standiard of value,
allism and Mmetallism the
fixed the wolght nnd fineness of the dol
lar, Invests it with legnl
snd then opens the mints to ls nnresiriot
the purochinsing powuer
etermined by the num.
Blaetallism s Detter thun
moncmetid e, not becanse it glvies us o
perfect dolls o —that 18, n dollar absolutely
unvarying in lts goneral purchnsing power
=but beenuso it makes a noarer approach
to stabllity, to honesty, to Justice, than a
gold standuar! possibly can.
when there ‘#ore enough open mints to
permit all the gold snd sllveravailalilo for
colnage to find  entranos into the workd's
volume of stendard money, the United

tender quallties,

od coinnge, lonvin
of the dollar 1o be

standard with less Injury to the poople of
this country; but now, when cach stop to
ward n universal gold standard enhanees
wwer of gold, dopressed

the purchasing
pockets of the

prices and transfors to tho
oredit class nn nnearned  Inercient, the

thrown upon the side of gold unlesws wi
are prepared to aecept the natursl and L
itimate cotsquences of such
ordslntion which lessens the world's sto
of standard oney Inerepses the exchange
of the dollne; thurefore, the eri
must Inovitaldy mlso
the purchnsing power of money and lowoer
the money valuoe of all other forms of prop.

sade ngninst «ilyor

Our opponents somotimes sdmit that it
was o mistuke to demonetize sllver, but
Insist that we should submit to presont
conditions rather than return to the bi-
They err In supposing
that we have renched the end of the evil
results of a gold standamd; we have no
The Injury 1s a continuy-
|IIK one, and no purson can say how llll)g
the world is to suffer from the nttempt 1o
standard money, TL.
leh are now operatin
to destroy silver In the United States will,
If sucovssful here, bo turned ngninst other
sllver using countries, nnd oach new con-
vert to the gold standard will add to the
So long ns the soramble
i gold continnes, prices must full, und n
v prices s but another defing
tion of haed tirmes

metallio system
resclied the endd,

make gold the onl
game Influencos w

mernl distress,

Our opponents, while claiming entire
disintervstedness for themselves, |
pealed to the sellshness of noarly every
Recognizing the disposi-
tion of the ladividual voter to consider the
proposed  logisintion upon
hlmself we pocsent to the American peo-
ple the finaneisl
Chlengo platform,
rosult in the grentest good to The grostest

class of soolv,

rooutiined in tho
wlloving that

ipusdidd to the gold
v folt its offeots,
wholesale and buy ot
retall they have lost more than they have
galned by fulling prices, and beside this,
they have found that certaln flxed charges
have not fallen nt all,
boen poreoptibie decreased, although 1 e
win products now than

standard beenuse they
Since they =il ot

'nxes have not
quires more of 0

lits Lsve not fallen,
farmer whe owed §1,00 §5 st compelled
to poy #1000, nlthough it may bo twice bs
difticalt as tormerly to obtaln the dollar

while t]‘i"]lf“'li'nﬁ wilght e quite antlslo I

Y Been reduced to koop poace
with falling = rices, and besldes these Hems
The furmer hos
thus found complaint against the gold

The wagoearners have boen Injured by

themselyes cpon the subject with great
February, 1506, n pevition
asking for the immediate restoration of
the frew and onlimited colnnge of gold and
silver, at 10 10 1, was slgned by the ropro
sentatives of all, or nearly sil, the leading
ons and presented to con-
Vogeenrnors know that while o
gold standard ralses the purchasing power
of the dollar, It also makes it more Jdifl-
cuit to obtoln posession of the dollaeg;
they know that ciaployment s less por
manent, loss of work more probable and
Is less certaln,

labar organizatl

ro-cmployment

money, hecause money s rising; It also
diseourages enterprise and
On the other hand, the restor-
dallivm will discourage hoard
prives are steady or
rislng, money cannot afford to He ldle i
The taruwees and wige-
enrners togothor constitute @ constdernbile
the people of the country.
Why should thele interests e lgnored in
considering Ananeia) loglslntion?
etary systom which s peounberily sdvan
tagoons to o fow syndicatos bos for Tess
posmend It thon o system which would
givie hope and encolipagement o tliose
who ereate the nation’s wealuh.

Our opponvnts have moade s special np-
peal to those who hald thro pad Tife insue
woce policles, but
know that, singe the towl preniivims re
eelved execod the total lo
standard st e of
eompanies than to the

Much solcdtude hns
our upponents for the depositors Lo sy
They cvonstantly parndi e
fyre these depositors the advantages of o

d standard, but these appeals will |
bocause savings bank dopositors
old stundird there s
donger thst they will loge thelr
wause of the Inabllity of U
thelr nasots; and they
still furthor Know that, If the gold stand
ard is to continne lndedindtoly, they may
bo gompeiled to withdreaw thele deposite
in order to pay living exponson.

1t b only neovssnry (e note the lnoroess
Ine pumber of aillures In opder to Koow
that o gold stundord 18 raloous to meroly
ants and menulnctarers.  Thoese busd ness
men do pot make shole protts from Chios:
from whom tiey borrow ooy, but (e
o to whom they sell thols goods
sople cannot buy, the retalless coty
ors  cunuob sell,
merohants nod man
must go lnto bankraptey.

Thima who hulid, a8 o permanent, Lnvest
rollronds and of other

w1 do nob Inolude those who

o lu #tooks or stock holdin

ng of obtalning su inslde advan
eonstruction oo

the bank vau)ts,

s padid, i Flsing
1 bandlt to thw
)ullt‘.y holders,

win exprossed by

banks to ocollect

ment, the stook

lndi'uml
-.I.nﬂ Har de
iy Dbl iition

7isk o verdiot YULers upon

OfMeinl mmm ox tho
those who hold offfes for

long run, be nd&uwd o condl
thodo who pay the tnut.l:nd If the

t financial policy continues we ax
;T:m the ogni rgl.bgtm.m Jaxpayor nid

PP LA BELOF 1O TLUHS Iu DITTeTTIONN,

The professlonal classes—in the N
derive tholr support from the produoing
olaswes, and oan only enjoy prosperity
when thery 1= prosperity among those whe

orente wenlth.

have pet attempted o desoribe the
offeot of the gold standard opon  all

clngses—in tnet, 1 have only time maon

ton o few—but ench person will be ablc
to npply the principles stated to hls own

ocoupation,

It must also e romembored that e
the desire of people guonemlly to convert

thelr mrnlngm into real or permonal prop
erty. This buing trus, in considering ans
tomporary sdvantage which may com

from a systom under whioh the dolla
rises in lte purchasing power, it must not
Do forgotten that the dollar cannot bus
more than formerly, unless proporty solls
for loss than rurmeri{. Honoe, 1t will e

on of those who may
find some pecuniary advantage in a gold

woen: that o lnrge port

standard will discover that thelr loxses ex
ceod thelr gnins,

It s sometimes asserted by our
ho dm

nents that n bank belongs to &

oloss, but this 18 not true of MLlnml\mm
ubllshed by »

bank. Kvery statemont

solvent bank shows that tho assets excecd
the labllitles. That ls to say, while the
bank owes & large amount of money to s
depositors It not only hiss enough on hand

in money and notes to its depositors
but, in raddlt-hm thmpk.).’hu enongh tc
cover ite eapitnl and surplus,. When th-
dollar s rieing In value slowly, s ban

tuking good securivy, avold loss; but, wher
prices nre falling rapldly, the bank s ap
to loss mome of bad debts than {8 oan 1
by the Inerease in the purchoasing power o
fts cupltnl and surplios,

It must he admitted, however, thai
some bankers combine the business of »
bond broker with the ordinney banking

business, and these may make enough in

tho negotintion of losns tooffset the losees
ariging in logitimato banking business
As long as humnn nature remalns as fv i
there will al'vays be danger that, unless
restenined by the publio opinion or legnl
ennctinent, toose who g0 o pocunlary
profiv for themselves in o cortain  condl
tion may yiakd 1o the temptation to brin
nhout that ecndition, Jeflorson has stoted
that one of the main dutigs of government
I& to prevent men from Gjuring one nn
other, sond never was that  duty more m
portant than iv is today, It is not strang:
that those who have made a profit by fure
nlshing gold to the government in the
hour of its extremity favor a financiul pol
loy which will keep the government de
pendent wpop them, I ballove, however,
tht I spenk the sentiment of the vast mn
jority of the 'n-uplu of tho United Stat
when 1 say that s wise financinl policy ad
minlsterad In behull of all the peoph
would make our govertment Independent
of soy combloation of financlers, forelgt
or dowmestlo

Lart mie sy o word, pow, In regard tc
certnln persuns who are pecuniarily bene
fitedd by o gotd standard, and who favor it
not from n sire Lo Lrespuss upon th
rights of others, but because the clroum
stanoes which surround them to tho ef
feot of the gold staudard upon others, |
shall nsk you to consider the langunge of
two gentlomen whose long publio servio
and high standing in the party to whiel
thoy bolong will protect them from nd
verse eritlelsia by our opponents.  In 1850k
Senntor Sherman sald:  “The contraction
of the ourrciicy is a far more distrossing
operation than senntors suppose. It is not
possible to take that voysge without the
sorest distress.  ¥'o every porson, exeopt
capltalist, out of dobt, or a salaried offlos
or annuitant, it s a perlod of loss, danger
lassitude of trade, fall of wages, suspen
slon of enterprise, bankruptey and disas
ter, It means ruln to all doslers whos
debts nre twleo thelr business capital
though one-third less than thelr actund
property. It means the fall of all sgricul
tural produciion without any great reduc
tlon of tnxes,  What prudent man would
dare to build a bouse, & rallroad, n faetors
ora barn with this certain fuct befor
him 1"

As 1 have sald before, the salnried offi
cer referred to must be the man  whose
salnry is fized for life and not the man
whose salary depends upon business con
ditions, When Mr, Shermon desoribe
contraction of the currency ns disastrous
to all the poople except the capitallsy out
of debt and those who stond 1o o position
similar to hix, b is stating s truth which
must be sapparent to every person who
will give the matter eareful considerition
Mr. Sherman was nt that thme speaking
of the contraction of the volums of paper
curreney, but the prineiple which le sot
for v applies, if thore s o contretion o
tl olime of the stundard money of the
world.

Mr. Blnine diseussed the samo prinedple
in ooannection with the demmooorizgtion ol
suver. Spoaking in the houss of repre,
sentatives on the Tth of February, 1878
hoe sald: “I bellove the struggle now
golvg on dn this conntry and other ooun-
teles for aslngle gold standard would, 1f
successful, produce widisprowd disaster in
and throughout the commercinl world.
The destruction of sllver as money, and
the establishing of gold as thoe solo unit of
value must have a rulnous effoot upon sll
forms of property; except those iuvested
whioh yield s filxed return in money.
These would be enormously enhsnesd in
value, and woull gain a disproportionste
and unfalr advantage over every othex
species of property.”

1s 1t strange that the “holders of Invest-
ments which yleld o fixed return in
money' can regnrd the destruction of #il-
ver with complocency. Wo mny not ex
peet the holders of other forms of prop
erty th protest naninst glving to money »
Ydisproportioninte and unfair advantage
over every other species of properey,” il
the relatively fow whose wealth consists
largoely In fixed investments have s right
to use the ballot to enhaneo thoe value of
their Investments, have not the rest of the
{mnpln the right to use the bsllot to pro-
oot themsolves from the disastrous conse
quence of nrising stendard ?

Tlmfmnplvwlm st parehase nlunv‘v
with the produots of toll stand in o posi
tion entirely ditferent from tho pésition ot
those who own nioney or reoelve i flxed
income. The well beln g of the natlon—
u‘yu, of elvilization lsself—depends upon
the prosporivy of the mnsses,  What shall
it profit us o have s dollnr which grows
more valuablo evory day If such a dollar
lowers tho standard of clvilization and
brings distress to the people?  Whast shall
It profit us i 1 teylog to rudse our oredit
by inoreasing the pube IMIII‘{ powaer of bur
dollar, we destroy our abil l{ L1 ‘my the
dobts alrendy vontrted by lowerlng the
purchasing power of the products with
which those debts moast be pald?  1C ic Is
assortod, ns It constantly Is assertal, that
the gold standard will enablo us to e

maore money from abeoad, I reply that the

restorstion of blmetalllsm will restore the

rity betwoon mongy wnd proporty, and
Lius permit an ora of prosperit l’ which
0 o b

will énable the Amerlean poop
vomo Joanors of mwoney instoad of per

I;muul borrowers, Hyven H wo dosire te
worrow, how long can 'wo contiune bor
rowing under o system which, by lowoer
log the value of p yi wonkens the

foundntion uﬂ"m whi U rustaf
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and product..  If the holders

vestments will not &hﬁm to nrgunmanty

wjulty, I sppesl to
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them tltllgu ! runlnm;}ag%ﬂ:l:f whmmll':l-
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ho prominimt statesinen of our
to 1879, Whon we nek tha min

now acoorded to gold, When

colped at our mints—retaln tholr present
ht and flnenoss

writer on pol'tloal economy, who s

from two mlfmu fs more uniform in vol
ume than a river fod from one souroe—the
rosson belng that when one of the feeders
is awollen the other may he low; whoreas,
a river whioh has but one feeder must rise

blmetallism; the volume of  metallls
money recelves contributions from boih

thereforo, varios less; and the dollar, “ﬁ
ing upon twe metals, is loss changeablo
ita purchasing powet than the dollar whiok
MIP on one metsl only,
there are two kinds of money the op
tlon must rost either with the debtor o
with the ereditor. Assuming that theh
hts nro egual, we must look st the in
torests of soviety In general in order to de
mﬂuhm to which alde thooption should be
ven,

Under the bimotallle system  pold and
gllver are Unked together by lnw ata fixel
ratlo, and any porson or persons  dwning
any quantity of either motal ean have the
samo converted info full legal tendm
money. If the ereditor hns the right tc
choost the metal In which payment shall
e made,it I reavonalile to suppose that he
will require the debror to pay in the donrer
motal, if there I ml‘y [;]mrru-ptlhlv differ
enco botweon the buflion vialun of th:
metals,  This new demand ervated for the
dearer motal will make that netal desra
still, while tno deoreased doemnnd for tha
cheaper motal will mnke that motal
ohenper gtill,

If, on the other hand, the debtor exer
clees the optlon, It 18 reasonable to suppose
that ho will pay In the cheaper motal i
one motal is perceptibly cheaper than the
other; but the domand thus coreated for
the cheaper metal will raise its price,
while the lessencd demand for the desna
metal will lower Its price. Pu other words,
when the ervditor has the option, the
maotals are held togother approximately at
the ratio fixed by law; provided the de
mand eranted fs sufliclont to absorh all of
both metals presentd ot the mint, So
clty 15, therofore, Intorested (n having the
n]g;ll on exercised by the debtor, Indesd
thore enn be no such thing as rend bimetal
lsm unless the opinlon 18 exerolssd by the
debtor, The exercles of the option by the
debtor compoels  the  ereditor clusses,
whother domoestio or forelgn to exert
thomnsolves to malntalo the parity botween

ld mnd silver at the legal mtio, wherons
they might find o profit In driving one of
the metals to s premium If they could
then demand the desrer motal.  The right
of the debtor to choose the soln in which

ymeont shall be made extonds to oblign

lons due from the government as well ns
to contracts botween individuals. A gov
ernment obliention {8 slmply a debt due
from all the peoplo to one of the peonle,
snd it is impossible to jusiify o polloy
which makes the intorests of the one per
son who holds the obligation superlor tc
the rights of the many who must be taxed
to pay It.  When, prior to 1878, silver was
at a premlom, 16 was never contended that
national honor required the psyment ot
vernment obligations in sllver, and the
stthews resolution adopted br von
In 1878, exprosaly assorted the right of the
United States to redoem ooln obligntlons
mimnm.m silver dollars as well na in gold
woln,
li)mn this subjeot the Chicago platform
reads: “"We nrvurp:mul to the polley and
practice of surrondering to the holders of

tho obligntions of the United States the
u¥lluu rosorved by lnw to the government
of redesiuing such obligations in cither
gllver voln or gold coin.'"

It 18 constantly nssumed by somo that
the United States notes, commonly called
greenbacks, und the trensury notes, 1ssued
under the aot of 1K), nre responsible for
the regent dealn upon the gold reserve, bat
this assumption is ontlrely without foun-
dation, Seoretary Carllsle appeared be-
fore the house commities onappropris-
tlons on Joan. 21, 1895, and T guote from the
printed report of his testimony bofore the
committee,

AMr.Sibloy—1 would iike to nsk you (per-
haps not entiroly connentod with the mat-
ter wndor discusson) what objection there
eottld bo to having the option of redect-
Ing either 1o silvor or goid He with the
trensury instead of the note holdor?

Secerotary Carllsle—1f that polloy had
been adopted at the beglnning of rosump-
tlon—and I am not saylog this for the
purpose of oriticlsing the setlon of any of
my prodecessors, or anybody else—buo if
tho |mllo{.ol' reserving to the government,
ot the beginulng of resumiption, the
option of redeciing In gold « silyer all
ita paper presented, T Dolleve I would
have worked bencflelally and there would
been no trouble growing out of iy, but the
seorotaries of the treasury from the -
ginning of resumption have purdns
mlny of mdwmlnq In gold or silver,

option of the holders of the papers a 4
aftorward  httompted to chunge  that
polioy and foree silver upon o wan who
wanted gold or gold npon & moan who
wanted silver, and oa:.m-lullr if he bhad
mnde that attempt st such a critical

od o8 we have hud o the lnst two
cars, my judgment 18 that It wonld have
a0 very disastrous,

I do not sgroo with the seerctary that it
was wiso to follow a bad precedent, but
from his answor it will be scom that the
fanlt doos not lie with the greenbaoks and
treasury notes, but rather with the exeon-
tive oflicers who have seen fit to surrendor
s right which should have been exercised
for the protection of Intervsis of the peo-
rla. {5 axooutive notiop hos already

wen numde the axouss for the lssue of more
than $250,000,000 in bonds, sod 1t ls fm-
possible to estimate the amount of bonds
which may hereafter bo lssued i this
polioy 18 continued. We are told that any
attaanpt upon the part of the government
ab this thme to redoom it obligntions in
fllver would put & premivm upon gold,
but why should it? "The Bunk of Franoy
oxordises the right to redoom all bank
por in cither gold or silver, nnd yet
oe malntains the parity botwoeen gold

and sllver av tho ml:'f ufylli!-g to 1, and

eapita than wo do in the Unlted Swares,

b may be further answeeal thay our
oppontnts have suggested no foasible plan
for avolding the dangers whioh they fonr,
The retirement of the greenhnoks und
treasury notes would not proteet the treas-
ury, becausy tho same pollcy which now

doom all government in gold, whon
Id is ﬁmnmlod. n"?«lu ro tho ro-

nnd
circulation. More than this, If the

tlon losve nothing but gold as

carry out thelr [«
«l
i

colnige of & d prowcnt
he ald or consent of any other mation.

VG aT ot TERTIR (Ml & bow 0 !

be i wa am [nsisting npon n

to n finnnclel polloy o d by ox.
enee of history and sun ! all

from the days of the first dent W

nrmnl to tho free and uniim oolnage
of sllver inte full legnl tondor money, we
are simply asking that the ssme mint
priviloges be nocorded to sllver m. [

wo nak that

this mhu\(tt be at the ratio of 16.to 1, we
simply ask that our gold eolus and the
llArlde silver dollar which, it re
mom , eontalng the same amount of
pure silver as the fiest silver dollar ever

theoretinl n dvantage of the bimot
allio systom Is hest stated by o European

the following; Mustrtions: A rivor fad

or fall with that foeder, o in the onss of | sonrch

$ho gold mines and the silver mines, and,

rotalng in olreulation mowe sllver per

loads tho sooretury of the treasury to re-

aption of all the sllver dollars and gl
vor dertifloates in gold, If the groenbacks
tronsury notes are withdeawn from

» KUy

ernmont should retire its paper and throw
upon the banks the neowssity of furnish-
Mn redinnpilon, the a4 would ex-
Giiiee htmr'dur:théhhurddﬂ
var, athor wo would oxer
olsn the option, just s thoe govornment
ought to excreiso it now. The governmont
must elther exorclso the 1 to redeom
fts obligations In wlver when sllverls
more convenlont or It must rotire all the
silvor nmel sliver certiflontes from olrouls

umlﬂmomlr Are our apponents will-
hﬂ]“ outl Mlﬂnl':l wystem which
w to ts logith
gl K

wupon it, We this law to money wh
wWe ARy %ﬁ myﬁglon g m yalue
woney s power
LhEe AOLINE, WU (I8 APPLY TN w1 supe
ply and demnnd to siiver wheo we say thnt
a new demand for silver erentod hy Inw
will miso the priceof siiver bulllon, Gold
ond gllver are difforent from other com-
moditles in that they are limitéd 1o quans
tity, Corn, whoat, manufnctured prod.
R T‘ oto., oan b:hprulmndb.nlmﬁnt- :tl p:im

mit, provided onn be sold nt s price
sufficlont tn'-tlmuﬁta production, but gold
and sllver are callod precious metald, be
onwse they are found, not produced. T hewo
maotnls have boen the objeot of anxious

’ na far back na history runs, yet, ao-
oording 1o Mr. Harvey's ealoulation,all the
gold coln of the world can be melted Into
n 22-foot onbo and all the silver coln In the
world Into o 00-foot cubs,  Beonuse gold
and stlver are limited, both in the quantit
now In hand and in snnual production, [t
follows that leglslation can fix the ratio
botweon them. Any purchaser who stards
ready to take the entire supply of any

von artlole nt o cortain prico onn provent

ot artiolo from fallin low that price,
So the government can Hx a price for gold
and silver by ereating o demand  greanter
than tne supply.  Internntional Blimeral-
Hats bollove that several nttlon, by enter
Ing Into an agreoment to colnat o flxed
ratio all the gold and sllver presented, oan
maintain the bulllon value of the metals
at the mint ratlo.  Whon a mint price |8
thus established It rogulates the bullion
price, beenuso any porson desiring voin
llm{lfm\m the bhulllon converted Into coln
at that price, nnd sy person desieing butl-
fon can seour= b by melting the coln,

International bimetalllsts cannot com-
rlalnilmt. froe coinnge glves o benefit to
he mine owner, hoeause international bl
metallism glves to the owner of silyer all
the ndyantages offored by Independent bi-
motalllsm at the same mmtlo.  Internas
tional bimetsllists eannaot noouse the sdvo.
cotes of froe sllver of belng “bulllon owne
ors who desire 1o ralse the value of thelr
bulllon;" or “dobtors who deslte o pay
thoir debts in cheap dollnes;™ or “demne
goges Who desire to carry favor with the
people.’”  They must rest thole opposition
upon one ground only, namely: That tho
supply of silver aval Inble for colnagoe s too
large to bo utilized by the United States

In disoussing this question wo must ool
slder the capacity of our l}wﬂpln to s
sllvor and the quantity of siiver which os.
come to onr minta. It must be remem:
berod that we live In s conntry only pa
tinlly doveloped, snd that our people far
surpass any number of people in the world
in thelr power to consume and produos,
Our extensive rallrond development and
enormous Internnl commeree must also bo
taken into considerstion, Now, how muoh
silvor can como hore?! Not the colned
sllver of the world, because almost all ef
It is more valuable at this time in other
lands than v will bo at our’ mints under
froe volnnge, If our mints are opened Lo

roo nod uollmited coipnaee st the nreennt
Etlo, merchandise sllver cannot come
, beosuse the labor appliod to It hns
made it worth moe in the form of mer-
chandise than it will be worth at our
mints. We oannot even axpect all of the
annual product of sllver, beeanso  Indis,
China, Japan, Mexico, and all the other
sllver using vountries must satiafy thelr
annual n from vhe annual product;
tho mrts swill roquire n lnr?\.- amount, and
the gold standard countries will need
00! erable quantity for subsid enln-
age. Wo will bo required to coln only that
which I8 not neaded elsewhore; but, If we
stand ready to take and utilize all of It,
pther natlons will be compelled to huy at
tho price which wo flx. Many fear tht
the upening of our mints will be followed
by the enormous inerease in the annuasl
production of sllver. This is conjecturo.

Silver hoas been used as money for thou-

sands of yours, and during nll of that
timo the world fins nover suferod from an
overproduetion. If, for any reason, the
supply of gold or sllvor in the future ever
excecds the requircments of thd arte and
neads of commerce we confldently hope
that the intelligence of the people will bo
sufficlent to devise and ennct any legisln-
tlon necessary for the protection of the
publie, It is folly to refuse to the peoplo
the money which they now need. 1 am
firmly convineed that by u!wuiug our
mints to free nnd nnlimited colopge nt the
present ratio wo can crente a demand for
sllver which will koep the price of siiver
bull.l|lun at §1.99 per ounce, messured by
gold.

Our opponents ignore the faet that gold
Is now golng abrowd In splie of ail I--;r
islation Intended to prevent it, and no sil-
ver Is belng coined to take Its plisce, Not
only 18 gold golng abroad now, but it
must eontinue to go abrond nsg long na
tho present finaneinl polley s ndhersd to,
unless we continue to borrow from noross
the ocean, and even thon we postpone the
evil, becanso the smount borrowd, to-
gother with Interest uHmn it, must bo ro-
pald In apprecisting dollnrs.,

Perhaps the most persistent misropre.
:gntnt.lm;l that we h:'wa tol mm{: 18 the

arge that wo are advoeating the -
ment of dobts in B0-cent dollars. At?:?;n
present thme and under present laws a sil-
ver dollar, when melled, loses noarly half
its value, but that will not be true when
wo agnin ostabllsh a mint price for silver
and leavo no surplus for sllver upon the
market to deag down the prios of bulllon,
Under bimetallism siiver bulllon will be
worth as much as diver eoin, just as gold
bullion i8 now worth as much as gald
coln, nnd we boallove thot a silver dollar
will be worth as much as a gold dollar,

In answer to the charge that gold will
@o nbroad, it must be remembered that no
gold can leave this country until the
owner of the gold receives something In
raturn for it which he would mther have,
In other words, when gold leaves the
country those who formerly owned 1t will
be benefitted.

Those who deny tho abllity of the
United States to malntaln the pnrit-r be-
tween gold and sllver ot the present 1o
ratlo without forelgn ald point to Mexioo
and ndsert that the opening of our mints
will reduce us to n silver basis and ralse
gold to o premium, It is no reflection
upon owr slster republio to remingd our peo-

o that the Unlted States 18 much grontor

han Mexleo in ares, in population and
In commaroinl strongth.

It 1s also nrgued that, sinee a number
of the natlons have demonetised sllver,
nothing can be done until all of those
nations vestore bimotalllsm,  This 1s alac
oglonl, It Is homaterial how many or
how few natlons have open minty, pro
vided thore aro sutflolont” open mines to
furnlsh & monetary demand for all the
gold and silver avasllable for colnage.

Inreply to the argument that lmproved
msahinery hos lessenod the cost of E‘iﬂdlll}
ing sllver, it Is sufficlont to say that the
saine 14 true of the produstion of md, ond

ut, notwithstanding that, gold rhien

alup.
it 15 assertod by our nents that
ho froo colnage of sllver umtwulsd onl
or the benofit of the mine ownors (b mn.-{
be rememberod that froe colnage cannol
restore ta the mino owners nny more thay
demonetization took am and it m
b
vor hus "
mino ow 15 In ]

ot to

loh :
“:;m ;‘:ﬁtha thlnw_ “:" hns bmnuhtgi
thies m viv : o4 the

ot b ropuais b i |
Inw of su randdun.nd.
‘t\lf“n and bulld our argument
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Eid i
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n w
requires such action.  1f, In Novem.
the pt{npla by thelr ballots doslare
themsolvos in favor of tho immedinto ros.
toration of bl the systam ean bo
au-[;:nmwa within o few months,,

conolusi grmlt me to sy & word

in npn{ tomh: rontionsl Illm’;!allim.
‘Wa aro not to an Internationns!
ﬂmoo Ing to the restorntion o
anetall throughout the world, but
Heve that indepondent netion offors Dot-
tor assurnnoo of (nternational bimetalllsm
than servilo dependonce upon foreign ald,
Mr. Bryan's clmdn& perormtion was m
brillinnt appenl to tho people of &.W
]
CHICAGO 15 SELECTED,

York,
Main Demoorats Homdguarters , to  Be
There—Gurman's Relusal,

New Yonrg, Aug. 16.—It announced
that Senator Gorman has refused to
acoept the chalrmanship of the Demo-
eratio campaign committee,  Tho na-
tional headquarters, it is announced,
will be at Chicago.

The selection of Chicago is out of def-
erenca Lo the wishes of Mr, Bryan, and
Mr. Gorman declines the exairmanship
bocanse of the selection,

Ohpirman Jones of the Democratio
national commit en, itis said on good
suthority, has decided upon those who
will compose the compaign committes,
and they will probably bo appointed to-

0

hey are: John R, McLean, Ohio;
Governor Stone, Missouri; Clarke
Howell, Jr., Georgin; O. A, Walsh,
Towa; J. R, Spanklin, Indison; J. J.
Dwyer, Californin; D, J. Campau,
Michigan, and J. B, Johnson, Kansas,
Governor Alhmlll may nlso be ap-
pointed a momber of the committea.

WAR IN CONNECTICUT.

Gold and Silver Deamocrats Will Fight
Far Conltrol,

New Havews, Aog. 156.~From devel.
opmants in politieal cireles, there are
indications of tha biggest fight in the
history of Connecticut. The silver
standard Demoornts concede that the
moanting of the stato committes devel
oped that the gold standard ave in the
mujority Accordingly, the silver
standard men propose to call a special
mesting at which & now state commit-
tee will be appointed.

This means that there will be two
sots of primaries in Now Haven, and
olsawhere to appoint delegates to the
coming stato convention. The silvar
standard Demoorats recogunize the call
for the convention and will make their
fight there. There will be two sots of
del demanding seata in the con-
vontion. , The silver standard men
claim that they have already nssurances
that they will nble to seat most of
their delogates and will coutrol the
convention.

BRYANS LEAVE NEW YORK,

They Wil Visit John Brisbin Walker
nud Take n Rost,

New Yok, Aug. 16.—Mr. and Mrs.
Bryan 1oft this morming for Irvington-
on-the Hudson, where they will remain
until Monday next as theguests of John
Brisbin Walker, aditor of The Cosmo-
politan.  From Irvington they will pro-
ooed to Upper Redhook, whers they
will be entertained by Mr. and Mrs. E.
0. Perrino for abont & wock, Mres. Por-
rine was formerly Mrs, Bryan's school-
tenchor,

For n week or two longer Mr. Bryan
will rest, axeopt for the preparation of
his letter of acceptance. It is expeoted
that he will speak at Buffalo Aug. 27
wnd at Erie, Pa,, two days Iater,

A UOloveland special says: Hon, L,
E. Holdon, the Ohio member of the
Democratic notifloation committes, has
sent a telogram from Now York to The
Plain  Dealer announcing that Mr,
Bryan would speak in this city on
Aug, il on the subject of bimetallism.

SEWALL'S SON WILL STUMP.

He Proposes to Make Specches Against
His Father's Candidacy,

New York, Aug. 15.—General Pow-
all Clayton has received from National
Committeeman Manley of Maine o list
of the distingnished speakers who will
stump the Pine Tres state for MoKinley
and Hobart,

The list includes Harold M. Bewall,
son of Bryan's assooiato, Senators Hale,
Fryoe nnd Lodge, Congressmen Dingley,
Boutelle and  Dolliver, ex-Governor
Pitkin of Lounisiana, ex-Banntor Warner
Miller, J, Blont Fassett of New York
and Geneenl Clarke B Care of [linois,
ex-minister to Donmark.

No Gold Tioket In N.braska,

LaxooLy, Neb,, Aug. 1H,—~Whatover
the gold Demoerots may do ot Indian-
nFnIiu. it i quite evident that the stute
of Noebraskn will not pot up any gold
standard Damooratie eloctors, It 18 well
kuown that many gold standard men
pre opposed to any such move  They
contend that such petion wounld bhelp
Bryan more than McKinley,
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More skill is required, more care taken, niore
expetge ourred In s manufsetare.
It costs the proprietor and the dealor

More but it posts the consumar less, &8 ho
gots more doses for his money.

More curative power is soourod by@s peeullar
combination, proportion and procoss,
which mike It pecullir to itaelf,

More people are amployed sidd tore spago oe-

More

~ Sarsaparilla

-y . -
| Hood's: Pills i dhuliis Bited

.:‘?_. S
N i der e
o _f.: o' g ‘t-..‘

——




